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When Recorded, Return To:

Gary L. Jones, Esq.

Desert Troon Investments, Inc,
2900 E. Pinnacle Peak Road
Suite 200

Scottsdale, Arizona 85255

MEMORANDUM OF AGREEMENT/FIRST SUPPLEMENT TO
DECLARATION OF COVENANTS, CONDITIONS, AND RESTRICTIONS
' FOR TORREON

This Memorandum of Agreement/First Supplement to Declaration of Covenants,
Conditions, and Restrictions for Torreon (“Memorandum”) is made as of June 1, 1998, by Summit -
Development Company, L.L.C., an Arizona limited liability company (“Declarant”).

A. Declarant is the “Declarant” pursuant to that Declaration of Covenants,
Conditions, and Restrictions for Torreon dated May 28, 1998, and recorded on May 28, 1998, at
Book 1998, Page 9788, official records of Navajo County, Arizona (the “Declaration’).

B. Pursuznt to Section 20.1 of the Declaration, Declarant may unilaterally
supplement, amend or modify the Daclaration until the termination of the Class «B" Control Period.
The Class B Consrol Period has not besn terminated, and Declarant desires 10 supplement the
Declaraticn to provide notice of the existence of an agreement entered into pursuant 10 and
authorized in accordance wiih the Declaration that affects the Properties and the Units therein.
Capitalized terms used in this Memorandum that are not otherwise defined in this Memorandum
<hazll have the meanings ascribed in the Declaration.

Sucplement.

1. Torreon Golf Club, L.L.C., an Arizona limited liability company (the “Golf
Company’), as the owner of the Golf Course, and Torreon Community Association, Ine.. an Arnizona
non-profit corporaiion (the “Asscciation’). as the “Asscciation” described in the Declarztion, ¢
parties to that certain Association Use and Managemenl Agreement for Torreon Golf Course dated
June 1, 1998 ("AUMA”"). Without limiting the scope of the AUMA., the AUMA permits Members
to usa certain facilities and IMpro¥ements operated and maintained in connection with the Golf
Course, and imposes certain responsibilites, lizbilities and obligations on the Association and the

Nembers with respect thereto.
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5. Notice is given to any and all persons whomsoever of the rights and
obligations set forth in the AUMA, including, without limitation, the obligation of the Association
to pay to, or cause to be paid to, the Golf Company (i) monthly and annual membership dues with
respect to each Member; and (i) a membership transfer fee upon the resale, transfer, or conveyance
of any Unit within the Properties. By executing and recording this Memorandum, Declarant
acknowledges the execution and effectiveness of the AUMA, and hereby ratifies the AUMA. The
AUMA and this Memorandum are subject to termination as provided in the AUMA.

“Declarant™ Summit Development Company, L.L.C,,
an Arizona limited liability company

By: Desert Troon Limited, L.L.C., an
. Arizona limited liability company
its Managing Member

By: Desert Troon Investments, In¢.,
an Arizona corporation, its Managing
Member :

By: /C%““/‘}Q’"”L/

d'Irs:{/.ﬂ

Consent of the Golf Company and ‘Asscciation:

“Golf Company” ‘ “Association”
Torreon Golf Club, L.L.C,, ' Torreon Community Associatior, Inc.,
an Arizona limited liabilicy company an Arizona nonprofit corporation

By: Desert Troon Limited, L.L.C,,
an Arizona limited liability company, 1(4 é / / . ﬁ;
i : By: fand - st

Tis: {F&%ﬂbd‘u -
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STATE OF ARIZONA )
) ss.

COUNTY OF MARICCPA )

. . . A
The foregeing ﬁ:mmem s, acknowledged before, me thig 8 day of
. 19987 by o A A~  ,8s . of
esert Troon Irvestments, Inc:;n Arizéﬁa: corp‘%ration, as the managing member of Desert Troon
Limited, L.L.C., an Arizona limited liability company, &s the managing member of Summit

Development Company, L.L.C., an Arizona limited liability company, o2 behalf of the company.

J) /TR

Notary Public

> COFFICIAL SEAL
@\ GLAUDETTE J. McQUILLIAN
; Notary Putilic - State of Arizona

MARICOPA COUNTY
My Comm. Expirss 23a. 15. 2000

My Commission Expires:

STATE OF ARIZONA )
¥ss:
County of Maricopa } .

"] " The fOéegg‘n%_ ipsuument was acknowledged before mg t}usé_i day of
W, 193/ by _,!_/a{!w\ . Sr‘L}HL_, the P\r'asl d ewY_ ofDesert Troon

Limited, L.L.E., an Arizona limited liability company, as the managing member of Torreon Golf

Club, L.L.C., an Arizona limited liability company, Ol behalf of thi:;n:iijf. ) -
‘ '/_Zé._/? i Ao 2 _/_1 K 7‘/,1-_-—_@_‘_4._—-‘7*’“’ -

i
Notary Public //

OFFICIAL SEAL
CLAUCETTS J. McQUILLIAN
Niar s Foome - State of Arizang
MAZICOFA COUNTY
tr, e fageeg ar 15 Z0CD

FJ ; . me e —
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DATE:

STATE OF ARIZONA. )

)ss: j(.) £
L] ) me ﬂ’isz -
County of Maricopa ent Was acknowledge‘% cf efgre of Torreon Community
- H - r &-
The foregoing ins the _Pres
3

tion.
. f of the corpora
1998/ by : t corporation, on behal @
W Arizona non-profit corpo
e an
sociation, inc.,

N ota;ry Public V

My Commission Expires:

——— .

> OFFICIAL SEAL
8\ CLAUCETTE 4. McQUILLIAN

Nolary Pubiic - S1ate of Arizgnz
5000 MARICOPA COQUNTY

My Camm_ Eapiras N, i3, 2000
#




